STATE OF DELAWARE
PUBLIC SERVICE COMMISSION

MINIMUM FILING REQUIREMENTS - PART D

ISSUANCE OF SECURITIES

Background Information

A. Purpose

By law the Commission must take formal action on an application by a
regulated company to issue securities which are payable in more than one year within a
thirty (30) day period after filing. In the absence of formal action with that time frame,
the application is automatically approved. Part D of the Minimum Filing Requirements
is designed to keep the Commission informed at all times with respect to the funding
plans of all regulated companies within its jurisdiction and have the required supporting
information necessary to act on formal applications in an informed manner on a timely
basis.

B. 26 Del. C. § 215

This Section provides that regulated companies subject to the jurisdiction of the
Commission must obtain approval of the Commission before issuing new securities
which mature more than one year from the date of issuance. For convenience, 26 Del. C.
§ 215 is duplicated below:

“§ 215.Merger, Mortgage or Transfer of Property: Issuance of Securities: Assumption of

Obligation of Another; Exceptions

(@ No public utility, without having first obtained the approval of the
Commission, shall (1) directly or indirectly merge or consolidate with any other
person or company, or sell, lease, assign, or mortgage except by supplemental indenture
in accordance with the terms of a mortgage outstanding September 1, 1949, or otherwise
dispose of or encumber any essential part of its franchises, plant, equipment or other
property, necessary or useful in the performance of its duty to the public; or (2) issue any
stocks, stock certificates, or notes, bonds or other evidences of indebtedness payable in
more than one year from the date thereof; or (3) assume any obligation or liability as




